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State of Hawaii Forecast: 

More Substantial Recovery In Sight



Source: US Bureau of Labor Statistics.

0.0

1.0

2.0

3.0

4.0

5.0

6.0

7.0

8.0

9.0

3 4.2 5.4 6.6 7.8 9 10.2

Wyoming
WI

WV

WA

VA

VTUT

TX

TN

SD

SC

RI

PA
OR

OK

OH

ND NC

NY

NMNJ

NH

NV

NE MT

MO MSMN

MI

MA

MD

ME
LA

KY

KS
IA

IN

IL

ID

Hawaii
66,978

GA

FL
DE

CT
CO

CA

AR

AZ

AKAL

Unemployment Rate

12
 m

on
th

 ∆
 in

 U
ne

m
pl

oy
m

en
t R

at
e

January 2021 
Unemployed

100K 300K

Unemployment rate increased everywhere

nowhere more than in Hawaii
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Source: US Bureau of Labor Statistics  
https://data.uhero.hawaii.edu/#/category?id=13&data_list_id=16

2020 payroll job losses 

only federal government was hiring last year

Accommodations & Food

Transportation & Utilities

Real Estate & Rental

Manufacturing

Retail Trade

State and Local Government

Health and Social Assistance

Construction

Finance, Insurance

Federal Government

-40 -35 -30 -25 -20 -15 -10 -5 0 5

March 22, 2021 WWW.UHERO.HAWAII.EDU

%

US
Hawaii

https://data.uhero.hawaii.edu/#/category?id=13&data_list_id=16


Maui and Kauai have been hit hardest
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Safe-travels has been as successful as we expected

Source: covidpau.org
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Is an upgrade coming— vaccine passports, testing options?

http://covidpau.org


March visitors will exceed 40% of 2019 arrivals

Source: OETS via HTA. https://tinyurl.com/UHEROdailyvisitors
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recovery looks like 21Q1 optimistic scenario

https://tinyurl.com/UHEROdailyvisitors
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‣ Direct Payments to individuals, child and earned income tax credits 
— $2.2 billion in benefits to Hawaii families 

‣ $2.2 billion to support State & County government.   

‣ Close to $1 billion in Enhanced Unemployment Benefits  
— extended to September 6 with $300 plus up 
— $10,200 of benefits not taxed at federal level 

‣ Renter & Homeowner assistance, an additional $152 million for Hawaii renters 
and $50 million of mortgage assistance for homeowners 

‣ Small Businesses 
— additional $7.25 b nationally for additional PPP loans through March 31,2021. 
— additional funding for EIDL and EA grants, Shuttered Venue Operators grants. 
— New Restaurant Grant Program, $28.6b nationally, up to $10m per business 

‣ Direct aide to K-12 and Universities, plus childcare block grants 

American Rescue Plan provides critical support during recovery
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American Rescue Plan to provide critical support



Mahalo
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